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Introduction to Air Transport Economics: From Theory to Applications uniquely
merges the institutional and technical aspects of the aviation industry with their
theoretical economic underpinnings. In one comprehensive textbook it applies
economic theory to all aspects of the aviation industry, bringing together the
numerous and informative articles and institutional developments that have
characterized the field of airline economicsin the last two decades as well as
adding a number of areas original to an aviation text. Itsintegrative approach
offers afresh point of view that will find favor with many students of aviation.
The book offers a self-contained theory and applications-oriented text for any
individual intent on entering the aviation industry as a practicing professional in
the management area. It will be of greatest relevance to undergraduate and
graduate students interested in obtaining a more compl ete understanding of the
economics of the aviation industry. It will also appeal to many professionals who
seek an accessible and practical explanation of the underlying economic forces
that shape the industry. The second edition has been extensively updated
throughout. It features new coverage of macroeconomics for managers, expanded
analysis of modern revenue management and pricing decisions, and also reflects
the many significant devel opments that have occurred since the original’s
publication. Instructors will find this modernized edition easier to usein class,
and suitable to awider variety of undergraduate or graduate course structures,
whileindustry practitioners and all readers will find it more intuitively organized
and more user friendly.
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technical aspects of the aviation industry with their theoretical economic underpinnings. In one
comprehensive textbook it applies economic theory to all aspects of the aviation industry, bringing together
the numerous and informative articles and institutional devel opments that have characterized the field of
airline economics in the last two decades as well as adding a number of areas original to an aviation text. Its
integrative approach offers a fresh point of view that will find favor with many students of aviation. The
book offers a self-contained theory and applications-oriented text for any individual intent on entering the
aviation industry as a practicing professional in the management area. It will be of greatest relevance to
undergraduate and graduate students interested in obtaining a more complete understanding of the economics
of the aviation industry. It will aso appeal to many professionals who seek an accessible and practical
explanation of the underlying economic forces that shape the industry. The second edition has been
extensively updated throughout. It features new coverage of macroeconomics for managers, expanded
analysis of modern revenue management and pricing decisions, and also reflects the many significant
developments that have occurred since the original’s publication. Instructors will find this modernized
edition easier to use in class, and suitable to awider variety of undergraduate or graduate course structures,
while industry practitioners and all readers will find it more intuitively organized and more user friendly.
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Editorial Review

Review

Thisisalandmark textbook in airline economics as, for the first time, disparate information from various
economic disciplinesisintegrated with key institutional factors that affect the industry. Basic material is
presented in an easy-to-read and understand format with plenty of real-world situations. Much of the material
in this book cannot be found in other sources. | highly recommend this book.'

Darryl Jenkins, Airline Consultant, USA

Thisisthe book for anyone who wants to know what drives the behavior in air transport markets, of
customers, suppliers, the airlines themselves, and even the governments that regulate the industry. Bijan
Vasigh, Ken Fleming, and Thomas Tacker showed, in the first edition of this book, that looking at the air
transport industry with an economist s perspective gives the reader important insights into many of the issues
that make aviation so fascinating. We are given the opportunity to see through the eyes of three distinguished
economists, from one of the leading universities specializing in aviation. That opportunity will be well worth
taking in this second edition. --Brian Pearce, International Air Transport Association, Switzerland. From the
Foreword to the second edition.

Comments on the first edition:

"Thisis alandmark textbook in airline economics as, for the first time, disparate information from various
economic disciplinesisintegrated with key institutional factors that affect the industry. Basic material is
presented in an easy-to-read and understand format with plenty of real-world situations. Much of the material
in this book cannot be found in other sources. | highly recommend this book.'

Darryl Jenkins, Airline Consultant, USA

"This book represents a thorough and comprehensive coverage of the key topicsin aviation economics by
applying fundamental theories and methods available in micro-economics and industrial organization
economics. Thisbook also treats excellently the current policy and strategic issues facing policy makers,
airlines, airports and other professionalsin aviation. Thisis arare book that combines both theory and
applications in avery meaningful way. As such, | recommend it very strongly to graduate students, policy
makers, managers and researchersin aviation.'

Tae H. Oum, Air Transport Research Society (ATRS) and University of British Columbia, Canada

"The aviation industry provides a good backdrop for understanding a variety of economic principals.
Introduction to Air Transport Economics offers valuable insight into how the fundamental s of economics
apply to aviation. The book covers a broad range of topics from underlying passenger demand to aviation
infrastructure. It offers an overview into the dynamic industry environment while using practical industry
applications to explain general economic concepts - a great introduction to the world of aviation and
explanation for what keeps airlinesin the air.'

Zane Rowe, Senior Vice President Network Strategy, Continental Airlines

'In helping to establish a new international university with afocus on aviation, | have recently had the
opportunity to review many books and materials that might be critical as aresource for our future students.
The authors new book, Introduction to Air Transport Economics, is just such aresource. | was privileged to
see this book early on, and | wasimmediately struck with its scope and timeliness. Most importantly, it
provides alook at the industry from the keen perspective of a distinguished economist. So, rather than



another survey of industry trends, this book takes rigorous, well established economic principles and applies
them to the most important aspects of the international aviation industry. Even in areas such as saf ety and
security, the authors provide clear insight to show how it is economics that drives the successful airlinesto
adhere to the highest standards of safety and security. | believe that this book will be used by faculties and
students, worldwide, in their effort to understand, and then manage, the activities of the aviation industry.'
Irwin Price, Dubai Aerospace Enterprise University

'Dr Vasigh has produced a detailed introduction to the subject of airline economics, covering both the theory
and its application to the modern air transportation industry. Students and those already engaged in the
industry will find this an illuminating guide to an ever more complex business.' --Barry Humphreys, Virgin
Atlantic Airways

'Introduction to Air Transport Economics: From Theory to Application provides a comprehensive treatment
of the economics of the commercial air transport industry. Written in easy-to-read, jargon-free English, the
book first reviews the fundamentals of economics, using air transport examples, to illustrate concepts related
to demand, costs, and competition. Specific chapters then cover, again from an economic perspective, key
topic areas, such as the emergence of low cost carriers, internationa air transport, and aviation infrastructure.
The book will be beneficial to those seeking a deeper understanding of the workings of the major playersin
the air transport industry, including airlines, airports, and aircraft manufacturers. Readers will learn, for
example, how airlines use revenue management to maximize their profits or how airlines and airports
forecast passenger traffic. Since the book does cover economic principles, it can be read as a standalone text
by undergraduates and graduate students with limited backgrounds in economics. Those students with a
deeper understanding of economics, at the intermediate level or higher, can read quickly through the
principles chapters and delve directly into the airline applications.'

Martin Dresner, University of Maryland, USA

'Readers of this book will find sufficient information and economic analyses to help them get an in-depth
understanding of the industry and its operations.'
CRNI Issue 4, 2010

The book should come highly recommended; and all students should purchase a copy (including some of
those who have already acquired the First Edition, since thereisalot which is new in the second). --
Aerospace, January 2015

From the Author

The second edition has been extensively updated throughout. It features new coverage of macroeconomics
for managers, expanded analysis of modern revenue management and pricing decisions, and also reflects the
many significant developments that have occurred since the original's publication. Instructors will find this
modernized edition easier to use in class, and suitable to awider variety of undergraduate or graduate course
structures, while industry practitioners and all readers will find it more intuitively organized and more user
friendly.

From the Inside Flap

Thisisthe book for anyone who wants to know what drives the behavior in air transport markets, of
customers, suppliers, the airlines themselves, and even the governments that regulate the industry. Bijan
Vasigh, Ken Fleming, and Thomas Tacker showed, in the first edition of this book, that looking at the air
transport industry with an economist's perspective gives the reader important insights into many of the issues
that make aviation so fascinating. We are given the opportunity to see through the eyes of three distinguished



economists, from one of the leading universities specializing in aviation. That opportunity will be well worth
taking in this second edition.'
Brian Pear ce, I nternational Air Transport Association, Switzerland.

Users Review
From reader reviews:
Arthur West:

Book isto be different per grade. Book for children until eventually adult are different content. We all know
that that book is very important for people. The book Introduction to Air Transport Economics. From Theory
to Applications has been making you to know about other know-how and of course you can take more
information. It is very advantages for you. The reserve Introduction to Air Transport Economics: From
Theory to Applicationsis not only giving you considerably more new information but aso to become your
friend when you truly feel bored. Y ou can spend your spend time to read your guide. Try to make
relationship with all the book Introduction to Air Transport Economics; From Theory to Applications. Y ou
never truly feel lose out for everything in the event you read some books.

Martha Silva;

This book untitled Introduction to Air Transport Economics. From Theory to Applications to be one of
several books that best seller in this year, thisis because when you read this reserve you can get alot of
benefit init. You will easily to buy this book in the book retail outlet or you can order it viaonline. The
publisher of this book sells the e-book too. It makes you easier to read this book, as you can read this book in
your Mobile phone. So there is no reason for you to past this book from your list.

Clara Gay:

Reading can called brain hangout, why? Because if you find yourself reading a book specially book entitled
Introduction to Air Transport Economics: From Theory to Applications your mind will drift away trough
every dimension, wandering in most aspect that maybe unknown for but surely can be your mind friends.
Imaging just about every word written in a reserve then become one web form conclusion and explanation
which maybe you never get just before. The Introduction to Air Transport Economics. From Theory to
Applications giving you an additional experience more than blown away your mind but also giving you
useful factsfor your better lifein this particular era. So now let us explain to you the relaxing pattern is your
body and mind will probably be pleased when you are finished studying it, like winning a game. Do you
want to try this extraordinary paying spare time activity?

Darren Reid:

In this erawhich isthe greater particular person or who has ability to do something more are more precious
than other. Do you want to become one of it? It isjust simple method to have that. What you arerelated is
just spending your time not much but quite enough to have alook at some books. One of many booksin the
top collection in your reading list is actually Introduction to Air Transport Economics: From Theory to



Applications. This book that is certainly qualified as The Hungry Slopes can get you closer in becoming
precious person. By looking upward and review this guide you can get many advantages.
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